
MINUTES OF THE SECOND MEETING OF CREDITORS OF: 
PEAK INVEST PTY LTD ACN 601 201 183 
FIVE ISLANDS INVEST PTY LTD ACN 611 874 410 
SURRY HILLS PUB INVEST PTY LTD ACN 616 890 432 
FOUR BY FOUR INVESTMENTS PTY LTD ACN 641 104 761 
(All ADMINISTRATORS APPOINTED) (THE COMPANIES) 
HELD VIA MICROSOFT TEAMS ON 31 DECEMBER 2021 AT 10:00AM AEDT 
 
CREDITORS AND OBSERVERS IN ATTENDANCE 
 
As per the attached Attendance Register. 
 
CHAIRPERSON 
 
Andrew McCabe (Chairperson, or Administrator), Joint and Several Administrator of the Companies 
opened the meetings at 10:04am and introduced James Le Messurier and Kevin Chen of Wexted 
Advisors and Danielle Funston and Andrew Ng of Maddocks, the Administrators’ legal advisors.  
 
The Administrator advised that he would act as Chairperson of the meetings in accordance with 
Insolvency Practice Rules (Corporations) (IPR) 75-50.  The Chairperson advised that the meetings 
were being held virtually by Microsoft Teams.  The Chairperson noted that dial-in details were made 
available on 30 December 2021 for the meetings. 
 
The Chairperson advised that a meeting presentation was prepared, circulated to creditors who had 
submitted proxies prior to this meeting, and shared on the Microsoft Teams call.  The Chairperson 
advised that he would refer to the presentation during the meetings. 
 
NOTICE OF MEETING 
 
The Chairperson advised that the meetings had been convened in accordance with the Notice of 
Meeting dated 21 December 2021.  The Chairperson also noted that the meetings were also 
advertised in the Australian Securities and Investments Commission (ASIC) Insolvency Notices web 
site https://insolvencynotices.asic.gov.au.  
 
The Chairperson tabled a copy of the Notice of Meeting and the ASIC Advertisement of the Notice of 
Meeting, both dated 21 December 2021 for each of the Companies. 
 
QUORUM AND DECLARATION OF CONVENIENCE 
 
The Chairperson advised, in accordance with IPR 75-105, that a quorum was present and, in 
accordance with IPR 75-30, that the meetings were held at a time and place convenient to the majority 
of creditors entitled to receive the Notice of Meeting.  The Chairperson noted that he had not received 
any requests for the meeting to be held at a different time or location. 
 
ATTENDANCE REGISTER 
 
The Chairperson tabled the Attendance Register and announced those in attendance at the meeting.  
The Chairperson advised that the Attendance Register was available for inspection at the meetings, 
could be provided to creditors on request after the meetings, and would be lodged with ASIC with the 
minutes of the meetings pursuant to 75-145 of the IPR. 
 
CONCURRENT MEETINGS 
 
The Chairperson advised those present that he proposed to hold the meetings of the Companies 
concurrently in the interests of efficiency for creditors. 
 
The Chairperson proposed the following resolution: 
 

https://insolvencynotices.asic.gov.au/


“That the meetings of creditors of Peak Invest Pty Ltd, Five Islands Invest Pty Ltd, Surry Hills Pub 
Invest Pty Ltd and Four By Four Investments Pty Ltd (All Administrators Appointed) be held 
concurrently”. 
 
The Chairperson asked whether there were any creditors that wished for separate meetings to be held 
for the Companies and called for any votes to be cast against the proposed resolution.  No creditor 
indicated that they wished for separate meetings to be held and no votes were received against the 
resolution.  
 
The Chairperson declared the resolution passed for the Companies and that the meetings 
would be held concurrently.  
 
TABLED DOCUMENTS 
 
The Chairperson tabled the following documents for each of the Companies: 
 

 Notice of Meeting as attached to the Administrators’ Report to Creditors dated  
21 December 2021; 

 ASIC Advertisement – Notice of Meeting dated 21 December 2021; 
 Attendance & Observers Register; 
 Declaration of Independence, Relevant Relationships and Indemnities dated  

25 November 2021; 
 Administrators’ Report to Creditors dated 21 December 2021 which included the 

Administrators recommendation for the future of the Company; 
 Statement of Posting to creditors for Administrators’ Report; 
 Administrators Circular to Creditors dated 22 December 2021; 
 Administrators’ Initial Notice to Creditors dated 25 November 2021; 
 Supreme Court Orders dated 22 December 2021; 
 Proofs of debt; and 
 Proxies. 

 
DECLARATION OF INDEPENDENCE, RELEVANT RELATIONSHIPS AND INDEMNITIES 
 
The Chairperson tabled the Administrators’ Declaration of Relevant Relationships and Indemnities 
(DIRRI) dated 25 November 2021.   
 

 The DIRRI confirms the appointment was referred to us by Ms Hannah Griffiths of Gilchrist 
Connell, who we understand was acting on behalf of the Companies.  We remain of the view 
that we are independent and free of any potential conflict of interest.  There are no changes 
to our DIRRI.   

 As noted in the DIRRI, we have not been provided with an indemnity or up-front payment to 
undertake any the appointments.  A copy of the DIRRI is tabled for this meeting.    

 
The Chairperson advised that the Joint and Several Administrators remained of the view that they are 
independent and free of any potential conflict of interest. 
 
The Chairperson advised that the DIRRI was tabled for the meeting and available on the 
Wexted Advisors website www.wexted.com. 
  
PURPOSE OF MEETINGS 
 
The Chairperson advised that the meetings had been convened pursuant to Section 439A of the 
Corporations Act 2001 and that the purpose of the meetings was for creditors to resolve the future of 
the Companies, being one of the following options: 
 

1. Accept a proposal for a Deed of Company Arrangement (DOCA); or 
2. Administration to End, control of the Companies reverts to the Director; or 
3. The Companies enter into Liquidation;  

 

http://www.wexted.com/


The Chairperson noted that creditors could also resolve that the meetings be adjourned for a period 
up to 45 business days. 
 
The Chairperson noted that there were several other approvals sought as noted in the Notice of 
Meeting and the Proxy Forms circulated in the Report.  
 
ADMINISTRATORS’ REPORT TO CREDITORS 
 
The Chairperson noted that the Report was circulated to all known creditors of the Companies.  All 
creditors in attendance marked the Report as read.  
 
The Chairperson gave an overview of the Administration, including a creditor summary, the 
22 December 2021 Court Proceedings, the Court Orders, update on activities of the Receivership of 
the Trust Assets, the sale process and an indicative marketing timetable, estimated returns to 
creditors, and a unitholders request for adjournment of this meeting. 
 
RECOMMENDATION 
 
The Chairperson outlined that the Administrators had updated their recommendation to creditors since 
issuing their Report on 21 December 2021.  In the Administrators’ opinion at the time of issuing the 
Report, it was in the best interests of creditors that the meeting be adjourned for up to 45 business 
days.  
 
The Chairperson referred to the Court Orders and Administrators’ Circular to Creditors dated 
22 December 2021, which provided an updated recommendation that it was in the interests of 
creditors (with consideration to Unitholders' interests) that the Companies be wound up.  The 
Chairperson confirmed that the Administrators’ position had not changed since 22 December 2021. 
 
QUESTIONS 
 
The Chairperson asked if there were any questions from creditors.  No questions were forthcoming. 
 
RESOLUTIONS 
 
The Chairperson advised that all motions were to be resolved by poll pursuant to 75-110(1)(a)(ii) of 
the IPR.  
 
The Chairperson advised that a resolution on a poll is passed if (IPR 75-115(1)): 
 

a) A majority of the creditors voting (whether in person, by attorney or by proxy) vote in favour of 
the resolution; and 

b) A majority in value of the creditors voting in favour of the resolution. 
 
The Chairperson noted that he may exercise a “casting vote” if no result is reached for or against a 
resolution on a poll (IPR 75-115(3)) except where the resolution concerns the Joint and Several 
Administrators remuneration or the removal of the external administrator (save that an external 
administrator may exercise a casting vote in favour of a resolution for removal).  The Chairperson 
further noted that where the Chairperson has a “casting vote” and either exercises or declines to 
exercise the casting vote the Chairperson would inform the meeting of the reasons for exercising or 
declining to exercise the casting vote as relevant and minute those reasons. 
 
RESOLUTION 1(D) – PEAK INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Peak Invest Pty Ltd: 
 
“That the Company be wound up and Joseph Hayes and Andrew McCabe of Wexted Advisors be 
appointed as Joint and Several Liquidators of the Company”  



 
The Chairperson noted that he had received three special proxies in favour of the resolution.  The 
Chairperson asked creditors with general proxies to vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number (#) Value ($) 
For 5 5,097,976.99 
Against - - 
Abstain 1 9,867,596.11 
Total 6 14,965,573.10 

 
The Chairperson declared the resolution passed, and noted CBA abstained from voting.  
 
The Chairperson advised that as the resolution had passed there was no need to put forward 
resolutions 1(A), 1(B) or 1(C). 
 
RESOLUTION 1(D) – FIVE ISLANDS INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Five Islands Invest Pty Ltd: 
 
“That the Company be wound up and Joseph Hayes and Andrew McCabe of Wexted Advisors be 
appointed as Joint and Several Liquidators of the Company”  
 
The Chairperson noted that he had received three special proxies in favour of the resolution.  The 
Chairperson asked creditors with general proxies to vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 5 3,637,976.99 
Against - - 
Abstain 1 7,385,000.00 
Total 6 11,022,976.99 

 
The Chairperson declared the resolution passed, and noted CBA abstained from voting.  
 
The Chairperson advised that as the resolution had passed there was no need to put forward 
resolutions 1(A), 1(B) or 1(C). 
 
RESOLUTION 1(D) – SURRY HILLS PUB INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Surry Hills Pub Invest Pty Ltd: 
 
“That the Company be wound up and Joseph Hayes and Andrew McCabe of Wexted Advisors be 
appointed as Joint and Several Liquidators of the Company”  
 
The Chairperson noted that he had received three special proxies in favour of the resolution.  The 
Chairperson asked creditors with general proxies to vote on the resolution.   
 
The result of the poll is summarised below: 
 
 
 



Votes Number Value 
For 5 317,976.99 
Against - - 
Abstain 1 14,650,286.71 
Total 6 14,968,263.70 

 
The Chairperson declared the resolution passed, and noted CBA abstained from voting.  
 
The Chairperson advised that as the resolution had passed there was no need to put forward 
resolutions 1(A), 1(B) or 1(C). 
 
RESOLUTION 1(D) – FOUR BY FOUR INVESTMENTS PTY LTD (ADMINISTRATORS 
APPOINTED) 
 
The Chairperson proposed the following resolution for Four By Four Investments Pty Ltd: 
 
“That the Company be wound up and Joseph Hayes and Andrew McCabe of Wexted Advisors be 
appointed as Joint and Several Liquidators of the Company”  
 
The Chairperson noted that he had received three special proxies in favour of the resolution.  The 
Chairperson asked creditors with general proxies to vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 5 1,117,976.99 
Against - - 
Abstain 1 6,605,419.88 
Total 6 7,723,396.87 

 
The Chairperson declared the resolution passed, and noted CBA abstained from voting.  
 
The Chairperson advised that as the resolution had passed there was no need to put forward 
resolutions 1(A), 1(B) or 1(C). 
 
RESOLUTION 2 – PEAK INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Peak Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Administrators for the period from 24 November 2021 
to 20 December 2021, calculated on hours spent by the Joint and Several Voluntary Administrators, 
their partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the 
Initial Remuneration Notice provided to creditors, be approved in the amount of $46,231.50 (exclusive 
of GST), and that the Joint and Several Voluntary Administrators can draw the remuneration 
immediately or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



 
Votes Number Value 
For 4  5,094,008.74   
Against -  -    
Abstain 2  9,871,564.36   
Total 6  14,965,573.10  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 2 – FIVE ISLANDS INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Five Islands Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Administrators for the period from 24 November 2021 
to 20 December 2021, calculated on hours spent by the Joint and Several Voluntary Administrators, 
their partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the 
Initial Remuneration Notice provided to creditors, be approved in the amount of $44,177.00 (exclusive 
of GST), and that the Joint and Several Voluntary Administrators can draw the remuneration 
immediately or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 3,634,008.74 
Against -  -    
Abstain 2 7,388,968.25 
Total 6  11,022,976.99  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 2 – SURRY HILLS PUB INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Surry Hills Pub Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Administrators for the period from 24 November 2021 
to 20 December 2021, calculated on hours spent by the Joint and Several Voluntary Administrators, 
their partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the 
Initial Remuneration Notice provided to creditors, be approved in the amount of $43,076.50 (exclusive 
of GST), and that the Joint and Several Voluntary Administrators can draw the remuneration 
immediately or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



 
Votes Number Value 
For 4 314,008.74 
Against -  -    
Abstain 2 14,654,254.96 
Total 6  14,968,263.70  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 2 – FOUR BY FOUR INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Four By Four Investments Pty Ltd: 
 
“That the remuneration of the Joint and Several Administrators for the period from 24 November 2021 
to 20 December 2021, calculated on hours spent by the Joint and Several Voluntary Administrators, 
their partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the 
Initial Remuneration Notice provided to creditors, be approved in the amount of $43,545.50 (exclusive 
of GST), and that the Joint and Several Voluntary Administrators can draw the remuneration 
immediately or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 1,114,008.74 
Against -  -    
Abstain 2 6,609,388.13 
Total 6 7,723,396.87 

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 3 – PEAK INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Peak Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Administrators for the period from 21 December 2021 
to 31 December 2021, calculated on hours spent by the Joint and Several Administrators, their 
partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the Initial 
Remuneration Notice provided to creditors, be approved in the amount of up to $7,500 (exclusive of 
GST), and that the Joint and Several Voluntary Administrators can draw the remuneration on a 
monthly basis or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



 
Votes Number Value 
For 4  5,094,008.74   
Against -  -    
Abstain 2  9,871,564.36   
Total 6  14,965,573.10  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 3 – FIVE ISLANDS INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Five Islands Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Administrators for the period from 21 December 2021 
to 31 December 2021, calculated on hours spent by the Joint and Several Administrators, their 
partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the Initial 
Remuneration Notice provided to creditors, be approved in the amount of up to $7,500 (exclusive of 
GST), and that the Joint and Several Voluntary Administrators can draw the remuneration on a 
monthly basis or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 3,634,008.74 
Against -  -    
Abstain 2 7,388,968.25 
Total 6  11,022,976.99  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 3 – SURRY HILLS PUB INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Surry Hills Pub Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Administrators for the period from 21 December 2021 
to 31 December 2021, calculated on hours spent by the Joint and Several Administrators, their 
partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the Initial 
Remuneration Notice provided to creditors, be approved in the amount of up to $7,500 (exclusive of 
GST), and that the Joint and Several Voluntary Administrators can draw the remuneration on a 
monthly basis or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



 
Votes Number Value 
For 4 314,008.74 
Against -  -    
Abstain 2 14,654,254.96 
Total 6  14,968,263.70  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 3 – FOUR BY FOUR INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Four By Four Investments Pty Ltd: 
 
“That the remuneration of the Joint and Several Administrators for the period from 21 December 2021 
to 31 December 2021, calculated on hours spent by the Joint and Several Administrators, their 
partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the Initial 
Remuneration Notice provided to creditors, be approved in the amount of up to $7,500 (exclusive of 
GST), and that the Joint and Several Voluntary Administrators can draw the remuneration on a 
monthly basis or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 1,114,008.74 
Against -  -    
Abstain 2 6,609,388.13 
Total 6 7,723,396.87 

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 4 – PEAK INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Peak Invest Pty Ltd: 
 
“That the Internal Disbursements for the Joint and Several Administrators for the period from 
24 November 2021 to the finalisation of the Administration, calculated utilising the rates of charge 
detailed in the Initial Remuneration Notice provided to creditors, be approved in the amount of up to 
$2,000.00 (exclusive of GST), and that the Joint and Several Administrators can draw the internal 
disbursements on a monthly basis or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



Votes Number Value 
For 4  5,094,008.74   
Against -  -    
Abstain 2  9,871,564.36   
Total 6  14,965,573.10  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 4 – FIVE ISLANDS INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Five Islands Invest Pty Ltd: 
 
“That the Internal Disbursements for the Joint and Several Administrators for the period from 
24 November 2021 to the finalisation of the Administration, calculated utilising the rates of charge 
detailed in the Initial Remuneration Notice provided to creditors, be approved in the amount of up to 
$2,000.00 (exclusive of GST), and that the Joint and Several Administrators can draw the internal 
disbursements on a monthly basis or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 3,634,008.74 
Against -  -    
Abstain 2 7,388,968.25 
Total 6  11,022,976.99  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 4 – SURRY HILLS PUB INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Surry Hills Pub Invest Pty Ltd: 
 
“That the Internal Disbursements for the Joint and Several Administrators for the period from 
24 November 2021 to the finalisation of the Administration, calculated utilising the rates of charge 
detailed in the Initial Remuneration Notice provided to creditors, be approved in the amount of up to 
$2,000.00 (exclusive of GST), and that the Joint and Several Administrators can draw the internal 
disbursements on a monthly basis or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



 
Votes Number Value 
For 4 314,008.74 
Against -  -    
Abstain 2 14,654,254.96 
Total 6  14,968,263.70  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 4 – FOUR BY FOUR INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Four By Four Investments Pty Ltd: 
 
“That the Internal Disbursements for the Joint and Several Administrators for the period from 
24 November 2021 to the finalisation of the Administration, calculated utilising the rates of charge 
detailed in the Initial Remuneration Notice provided to creditors, be approved in the amount of up to 
$2,000.00 (exclusive of GST), and that the Joint and Several Administrators can draw the internal 
disbursements on a monthly basis or as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 1,114,008.74 
Against -  -    
Abstain 2 6,609,388.13 
Total 6 7,723,396.87 

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 6 – PEAK INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Peak Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Liquidators for the period from the commencement to 
the finalisation of the Liquidation, calculated on hours spent by the Joint and Several Liquidators, their 
partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the Initial 
Remuneration Notice provided to creditors, be approved in the amount of up to $75,000.00 (exclusive 
of GST), and that the Joint and Several Liquidators can draw the remuneration on a monthly basis or 
as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



 
Votes Number Value 
For 4  5,094,008.74   
Against -  -    
Abstain 2  9,871,564.36   
Total 6  14,965,573.10  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 6 – FIVE ISLANDS INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Five Islands Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Liquidators for the period from the commencement to 
the finalisation of the Liquidation, calculated on hours spent by the Joint and Several Liquidators, their 
partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the Initial 
Remuneration Notice provided to creditors, be approved in the amount of up to $75,000.00 (exclusive 
of GST), and that the Joint and Several Liquidators can draw the remuneration on a monthly basis or 
as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 3,634,008.74 
Against -  -    
Abstain 2 7,388,968.25 
Total 6  11,022,976.99  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 6 – SURRY HILLS PUB INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Surry Hills Pub Invest Pty Ltd: 
 
“That the remuneration of the Joint and Several Liquidators for the period from the commencement to 
the finalisation of the Liquidation, calculated on hours spent by the Joint and Several Liquidators, their 
partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the Initial 
Remuneration Notice provided to creditors, be approved in the amount of up to $75,000.00 (exclusive 
of GST), and that the Joint and Several Liquidators can draw the remuneration on a monthly basis or 
as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



 
Votes Number Value 
For 4 314,008.74 
Against -  -    
Abstain 2 14,654,254.96 
Total 6  14,968,263.70  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 6 – FOUR BY FOUR INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Four By Four Investments Pty Ltd: 
 
“That the remuneration of the Joint and Several Liquidators for the period from the commencement to 
the finalisation of the Liquidation, calculated on hours spent by the Joint and Several Liquidators, their 
partners and their staff, at the hourly rates detailed in the schedule of rates forming part of the Initial 
Remuneration Notice provided to creditors, be approved in the amount of up to $75,000.00 (exclusive 
of GST), and that the Joint and Several Liquidators can draw the remuneration on a monthly basis or 
as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 1,114,008.74 
Against -  -    
Abstain 2 6,609,388.13 
Total 6 7,723,396.87 

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 7 – PEAK INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Peak Invest Pty Ltd: 
 
“That the Internal Disbursements of the Liquidators for the period of the Liquidation, calculated utilising 
the rates of charge detailed in the Initial Remuneration Notice provided to creditors, be approved in 
the amount of up to $2,000.00 (exclusive of GST), and that the Liquidators can draw the internal 
disbursements as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
  



Votes Number Value 
For 4  5,094,008.74   
Against -  -    
Abstain 2  9,871,564.36   
Total 6  14,965,573.10  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 7 – FIVE ISLANDS INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Five Islands Invest Pty Ltd: 
 
“That the Internal Disbursements of the Liquidators for the period of the Liquidation, calculated utilising 
the rates of charge detailed in the Initial Remuneration Notice provided to creditors, be approved in 
the amount of up to $2,000.00 (exclusive of GST), and that the Liquidators can draw the internal 
disbursements as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 3,634,008.74 
Against -  -    
Abstain 2 7,388,968.25 
Total 6  11,022,976.99  

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 7 – SURRY HILLS PUB INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Surry Hills Pub Invest Pty Ltd: 
 
“That the Internal Disbursements of the Liquidators for the period of the Liquidation, calculated utilising 
the rates of charge detailed in the Initial Remuneration Notice provided to creditors, be approved in 
the amount of up to $2,000.00 (exclusive of GST), and that the Liquidators can draw the internal 
disbursements as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 314,008.74 
Against -  -    
Abstain 2 14,654,254.96 
Total 6  14,968,263.70  



 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 7 – FOUR BY FOUR INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Four By Four Investments Pty Ltd: 
 
“That the Internal Disbursements of the Liquidators for the period of the Liquidation, calculated utilising 
the rates of charge detailed in the Initial Remuneration Notice provided to creditors, be approved in 
the amount of up to $2,000.00 (exclusive of GST), and that the Liquidators can draw the internal 
disbursements as required.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 4 1,114,008.74 
Against -  -    
Abstain 2 6,609,388.13 
Total 6 7,723,396.87 

 
The Chairperson declared the resolution passed, and noted CBA and Wexted Advisors abstained 
from voting.  
 
RESOLUTION 8 – PEAK INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Peak Invest Pty Ltd: 
 
“That a committee of inspection be formed for the Deed of Company Arrangement / Liquidation” 
 
The Chairperson asked creditors in attendance at the meeting if they wished to form a Committee of 
Inspection, the Chairperson advised that due to the small number of creditors in the administration he 
would be open to liaising with the creditors and keeping them informed of the administration, the 
marketing process and the dividend timetable.  The Chairperson confirmed that he would continue to 
keep CBA, as the secured creditor informed, and the administrator of the Operating Entities of the 
marketing process, and did not see a need for a committee of inspection to be formed.  The 
Chairperson opened the meeting to creditors to decide if they wished to form a Committee of 
Inspection.  Chris Langby advised that his client did not wish to form a Committee of Inspection, and 
Ian Copp of CBA acknowledged the Administrators undertaking to keep the bank informed. 
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 2 2,214,008.74 
Against 3 12,747,596.11    
Abstain 1 3,968.25 
Total 6 14,965,573.10 

 



The Chairperson declared the resolution did not pass.  The Chairperson advised creditors that he is 
available to address any questions from creditors during the administration, and will keep creditors 
informed of the progress of the administration and the marketing process, where possible.   
 
RESOLUTION 8 – FIVE ISLANDS INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Five Islands Invest Pty Ltd: 
 
“That a committee of inspection be formed for the Deed of Company Arrangement / Liquidation” 
 
The Chairperson asked creditors in attendance at the meeting if they wished to form a Committee of 
Inspection, the Chairperson advised that due to the small number of creditors in the administration he 
would be open to liaising with the creditors and keeping them informed of the administration, the 
marketing process and the dividend timetable.  The Chairperson confirmed that he would continue to 
keep CBA, as the secured creditor informed, and the administrator of the Operating Entities of the 
marketing process, and did not see a need for a committee of inspection to be formed.  The 
Chairperson opened the meeting to creditors to decide if they wished to form a Committee of 
Inspection.  Chris Langby advised that his client did not wish to form a Committee of Inspection, and 
Ian Copp of CBA acknowledged the Administrators undertaking to keep the bank informed. 
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 2 1,614,008.74 
Against 3 9,405,000.00     
Abstain 1 3,968.25 
Total 6 11,022,976.99 

 
The Chairperson declared the resolution did not pass.  The Chairperson advised creditors that he is 
available to address any questions from creditors during the administration, and will keep creditors 
informed of the progress of the administration and the marketing process, where possible.   
 
RESOLUTION 8 – SURRY HILLS PUB INVEST PTY LTD (ADMINISTRATORS APPINTED) 
 
The Chairperson proposed the following resolution for Surry Hills Pub Invest Pty Ltd: 
 
“That a committee of inspection be formed for the Deed of Company Arrangement / Liquidation” 
 
The Chairperson asked creditors in attendance at the meeting if they wished to form a Committee of 
Inspection, the Chairperson advised that due to the small number of creditors in the administration he 
would be open to liaising with the creditors and keeping them informed of the administration, the 
marketing process and the dividend timetable.  The Chairperson confirmed that he would continue to 
keep CBA, as the secured creditor informed, and the administrator of the Operating Entities of the 
marketing process, and did not see a need for a committee of inspection to be formed.  The 
Chairperson opened the meeting to creditors to decide if they wished to form a Committee of 
Inspection.  Chris Langby advised that his client did not wish to form a Committee of Inspection, and 
Ian Copp of CBA acknowledged the Administrators undertaking to keep the bank informed. 
 
The result of the poll is summarised below: 
 
 
 
 
 
 



Votes Number Value 
For 2 114,008.74 
Against 3 14,850,286.71     
Abstain 1 3,968.25 
Total 6 14,968,263.70 

 
The Chairperson declared the resolution did not pass.  The Chairperson advised creditors that he is 
available to address any questions from creditors during the administration, and will keep creditors 
informed of the progress of the administration and the marketing process, where possible.   
 
RESOLUTION 8 – FOUR BY FOUR INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Four By Four Investments Pty Ltd: 
 
“That a committee of inspection be formed for the Deed of Company Arrangement / Liquidation” 
 
The Chairperson asked creditors in attendance at the meeting if they wished to form a Committee of 
Inspection, the Chairperson advised that due to the small number of creditors in the administration he 
would be open to liaising with the creditors and keeping them informed of the administration, the 
marketing process and the dividend timetable.  The Chairperson confirmed that he would continue to 
keep CBA, as the secured creditor informed, and the administrator of the Operating Entities of the 
marketing process, and did not see a need for a committee of inspection to be formed.  The 
Chairperson opened the meeting to creditors to decide if they wished to form a Committee of 
Inspection.  Chris Langby advised that his client did not wish to form a Committee of Inspection, and 
Ian Copp of CBA acknowledged the Administrators undertaking to keep the bank informed. 
The result of the poll is summarised below: 
 
Votes Number Value 
For 2 514,008.74 
Against 3 7,205,419.88 
Abstain 1 3,968.25 
Total 6 7,723,396.87 

 
The Chairperson declared the resolution did not pass.  The Chairperson advised creditors that he is 
available to address any questions from creditors during the administration, and will keep creditors 
informed of the progress of the administration and the marketing process, where possible.   
 
RESOLUTION 9 – PEAK INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Peak Invest Pty Ltd: 
“That subject to obtaining approval from the Australian Securities and Investments Commission 
pursuant to subsection 70-35(3)(b) of the Insolvency Practice Schedule (Corporations), the books and 
records of the Company and of the Liquidators may be destroyed by the Liquidators within a period of 
twelve months after the deregistration of the Company.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
 
 
 



Votes Number Value 
For 2 2,214,008.74 
Against - -    
Abstain 4 12,751,564.36 
Total 6 14,965,573.10 

 
The Chairperson declared the resolution passed, and noted the CBA, Blue Marlin Enterprises Pty 
Ltd, The J&P Marlow (No.2) Pty Ltd and Wexted Advisors abstained from voting.   
 
RESOLUTION 9 – FIVE ISLANDS INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Five Islands Invest Pty Ltd: 
 
“That subject to obtaining approval from the Australian Securities and Investments Commission 
pursuant to subsection 70-35(3)(b) of the Insolvency Practice Schedule (Corporations), the books and 
records of the Company and of the Liquidators may be destroyed by the Liquidators within a period of 
twelve months after the deregistration of the Company.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 2 1,614,008.74 
Against - -    
Abstain 4 9,408,968.25 
Total 6 11,022,976.99 

 
The Chairperson declared the resolution passed, and noted the CBA, Blue Marlin Enterprises Pty 
Ltd, The J&P Marlow (No.2) Pty Ltd and Wexted Advisors abstained from voting.   
 
RESOLUTION 9 – SURRY HILLS PUB INVEST PTY LTD (ADMINISTRATORS APPOINTED) 
The Chairperson proposed the following resolution for Surry Hills Pub Invest Pty Ltd: 
 
“That subject to obtaining approval from the Australian Securities and Investments Commission 
pursuant to subsection 70-35(3)(b) of the Insolvency Practice Schedule (Corporations), the books and 
records of the Company and of the Liquidators may be destroyed by the Liquidators within a period of 
twelve months after the deregistration of the Company.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 2 114,008.74 
Against - -    
Abstain 4 14,854,254.96 
Total 6 14,968,263.70 

 



The Chairperson declared the resolution passed, and noted the CBA, Blue Marlin Enterprises Pty 
Ltd, The J&P Marlow (No.2) Pty Ltd and Wexted Advisors abstained from voting.   
 
RESOLUTION 9 – FOUR BY FOUR INVESTMENTS PTY LTD (ADMINISTRATORS APPOINTED) 
 
The Chairperson proposed the following resolution for Four By Four Investments Pty Ltd: 
 
“That subject to obtaining approval from the Australian Securities and Investments Commission 
pursuant to subsection 70-35(3)(b) of the Insolvency Practice Schedule (Corporations), the books and 
records of the Company and of the Liquidators may be destroyed by the Liquidators within a period of 
twelve months after the deregistration of the Company.” 
 
The Chairperson noted that he had received two special proxies in favour of the resolution and one 
special proxy abstaining from the resolution.  The Chairperson asked creditors with general proxies to 
vote on the resolution.   
 
The result of the poll is summarised below: 
 
Votes Number Value 
For 2 514,008.74 
Against - -    
Abstain 4 7,209,388.13 
Total 6 7,723,396.87 

 
The Chairperson declared the resolution passed, and noted the CBA, Blue Marlin Enterprises Pty 
Ltd, The J&P Marlow (No.2) Pty Ltd and Wexted Advisors abstained from voting.   
 
QUESTIONS 
 
The Chairperson called for questions from creditors.  No questions were forthcoming.  
 
CLOSURE OF MEETING 
 
The Chairperson asked if there were any objections to the conduct of the Meetings.  There were no 
objections raised on the conduct of the Meetings. 
 
There being no further business, the Chairperson closed the meeting at 10:28am.  
 
Signed as a true and correct record.  
 
 
 
Andrew McCabe 
Chairperson 
 
 



Attendance register            
Second meeting of creditors of Peak Invest Pty Ltd (Administrators Appointed)     
Held at via Microsoft Teams only           

On 31 December 2021 at 10:00AM AEDT           

                

                
  Creditor Name Representative name Proof of debt amount 

 ($) 
Admitted voting amount 

($) 
Proxy Type Related 

Party    

1 Commonwealth Bank of Australia Ian Copp                          9,867,596.11                          9,867,596.11  General No   

2 The J&P Marlow (No. 2) Pty Ltd  Chris Langby                          1,440,000.00                           1,440,000.00  General No   

3 Blue Marlin Enterprises Pty Ltd Chris Langby                          1,440,000.00                         1,440,000.00  General No   

4 Pub Invest Pty Ltd Chairperson                          2,200,000.00                           2,200,000.00  Special Yes   

5 GCKW Services Pty Ltd Chairperson                               14,008.74                                14,008.74  Special No   

6 Wexted Advisors Chairperson                                 3,968.25                                  3,968.25  Special No   

  TOTAL                         14,965,573.10                         14,965,573.10        

 
Signed as a true and correct record. 
 
 
 
Andrew McCabe 
Chairperson 
  



Attendance register            
Second meeting of creditors of Five Islands Invest Pty Ltd (Administrators Appointed)     
Held at via Microsoft Teams only           

On 31 December 2021 at 10:00AM AEDT           

                

                
  Creditor Name Representative name Proof of debt amount  

($) 
Admitted voting amount 

($) 
Proxy Type Related 

Party    

1 Commonwealth Bank of Australia Ian Copp / Emma Jarratt                          7,385,000.00                           7,385,000.00  General No   

2 The J&P Marlow (No. 2) Pty Ltd  Chris Langby                          1,010,000.00                           1,010,000.00  General No   

3 Blue Marlin Enterprises Pty Ltd Chris Langby                          1,010,000.00                           1,010,000.00  General No   

4 Pub Invest Pty Ltd Chairperson                          1,600,000.00                           1,600,000.00  Special Yes   

5 GCKW Services Pty Ltd Chairperson                               14,008.74                                14,008.74  Special No   

6 Wexted Advisors Chairperson                                 3,968.25                                  3,968.25  Special No   

  TOTAL                          11,022,976.99                         11,022,976.99        

 
Signed as a true and correct record. 
 
 
 
Andrew McCabe 
Chairperson 
  



Attendance register            
Second meeting of creditors of Surry Hills Pub Invest Pty Ltd (Administrators Appointed)     
Held at via Microsoft Teams only           

On 31 December 2021 at 10:00AM AEDT           

                

                
  Creditor Name Representative name Proof of debt amount  

($) 
Admitted voting amount 

($) 
Proxy Type Related 

Party    

1 Commonwealth Bank of Australia Ian Copp / Emma Jarratt                        14,650,286.71                         14,650,286.71  General No   

2 The J&P Marlow (No. 2) Pty Ltd Chris Langby                             100,000.00                              100,000.00  General No   

3 Blue Marlin Enterprises Pty Ltd Chris Langby                             100,000.00                              100,000.00  General No   

4 Pub Invest Pty Ltd Chairperson                             100,000.00                              100,000.00  Special Yes   

5 GCKW Services Pty Ltd Chairperson                               14,008.74                                14,008.74  Special No   

6 Wexted Advisors Chairperson                                 3,968.25                                  3,968.25  Special No   

  TOTAL                          14,968,263.70                         14,968,263.70        

 
Signed as a true and correct record. 
 
 
 
Andrew McCabe 
Chairperson  



Attendance register            
Second meeting of creditors of Four by Four Investments Pty Ltd (Administrators Appointed)     
Held at via Microsoft Teams only           

On 31 December 2021 at 10:00AM AEDT           

                

                
  Creditor Name Representative name Proof of debt amount 

 ($) 
Admitted voting amount 

($) 
Proxy Type Related 

Party    

1 Commonwealth Bank of Australia Ian Copp / Emma Jarratt                          6,605,419.88                           6,605,419.88  General No   

2 The J&P Marlow (No. 2) Pty Ltd Chris Langby                             300,000.00                              300,000.00  General No   

3 Blue Marlin Enterprises Pty Ltd Chris Langby                             300,000.00                             300,000.00  General No   

4 Pub Invest Pty Ltd Chairperson                             500,000.00                              500,000.00  Special Yes   

5 GCKW Services Pty Ltd Chairperson                               14,008.74                                14,008.74  Special No   

6 Wexted Advisors Chairperson                                 3,968.25                                  3,968.25  Special No   

  TOTAL                            7,723,396.87                           7,723,396.87        

 
Signed as a true and correct record. 
 
 
 
Andrew McCabe 
Chairperson 
 


