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Opportunity to purchase shares in subsidiary
of ICA Mining Pty Limited
Business overview
ICA Mining Pty Limited (Administrator Appointed)
(Receivers and Managers Appointed) (ICA or the
Company) owns 99.01% of the shares of Peko Bull Pty
Limited (Administrator Appointed) (Peko Bull), the owner
of 100% of the shares in each of Sitzler Savage Pty
Limited (Administrator Appointed) (Sitzler Savage) and
Peko Rehabilitation Pty Limited (Administrator Appointed)
(collectively “the Group”).
Sitzler Savage is the holder of 53 mining tenements
approximately 14km east of Tennant Creek, Northern
Territory (the Site). The Company also owns the Plant
and Equipment required for operations of the project (the
P&E).
The Site comprises a large historic resource containing
iron ore product (up to 69% grade Fe) and metal credits
including Gold, Copper and Cobalt. The tailings were

deposited over 50 years of mining activities at the Site
which ceased in the late 1980’s.
All companies in the Group are subject to Voluntary
Administration, with Sule Arnautovic of Hall Chadwick
appointed as Voluntary Administrator.
We have been appointed Receivers and Managers of ICA
to recover the debt due to the secured lender by realising
the assets (i.e. P&E and shares in Peko Bull).
The opportunity is to replace ICA as the 100%
shareholder of Peko Bull and hence take full control of
the subsidiaries to Peko Bull that hold the underlying
mining assets (via either successfully submitting a Deed
of Company Arrangement to subsidiary creditors or
otherwise ending the voluntary administration).
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Product overview
Historic mineral resources in tailings (non JORC Code (2012)
compliant) are stated at 3.75Mt at 1.14g/t Au, 0.25% Cu,
0.11% Co and 80% magnetite. Total contained product is
estimated at 3.0Mt of magnetite, 138,334 ounces of gold,
9,567t of copper and 3,953t of cobalt.
ICA established a three-pronged strategy for extracting
mineral from the tailings including:

Upgrade / refurbish the magnetic separation
process plant located onsite to facilitate 500,000tpa
of premium grade iron ore product or coal wash
magnetite;
■ Process c. 200,000tpa of gold concentrate mineral to
extract gold; and
■ Copper and cobalt tail stored in tailings for processing
as concentrate.
■

Location, infrastructure and community
Access to the Site is via Peko Road to the old Peko Mine
site. It is located approximately 1,000km south of Darwin
and 500km north of Alice Springs. Tennant Creek is home to
approximately 3,000 residents.
Infrastructure features of Tennant Creek include:
■

Gas pipeline and railway line from Adelaide to Darwin
which run through the centre of the Tennant Creek
township, providing excellent access to both ports for

bulk exports or iron ore product;
Tennant Creek has an airport with flights via Darwin;
The Company’s tenements have access to the area’s
excellent infrastructure via sealed roads; and
■ Utilities of water, power and local workforce
are immediately available from the township at
commercially viable rates. The mine site already
contains grid reticulation power and a large potable
water pipeline.
■
■

Environmental
Given the nature of the project being primarily a rehabilitation
project, the development of the Project is viewed as
environmentally positive, with 70% of the reprocessed
tailings to be sold (i.e. removed from site) and accordingly

has seen a favourable response from the Department of
Industry, Tourism and Trade.
The Receivers understand the Project has no outstanding or
on-going environment breach notices from the Department.

Sale Process
Rajiv Goyal and Andrew McCabe (the Receivers) were
appointed as joint and several Receivers of ICA Mining Pty
Limited (Administrator Appointed) (Receivers and Managers
Appointed) on
15 June 2021 by the secured creditor Peko Gold Lending
Pty Limited.
The Receivers understand the project is currently in
hibernation / care and maintenance but are not otherwise in
control of the project at this stage.

The Receivers via their sale advisors, Anthony Martin of
Martin Auctioneers and James Lally of Mining Associates are
seeking proposals for the acquisition of the shares of Peko
Bull Pty Limited (Administrator Appointed) and the P&E of
the Company.
Expressions of Interest are required to be submitted by
close of business, 05 July 2021.

Process milestones and indicative timeline
The indicative timeline of the sale campaign is below:

Milestone

Timing

Sale Process Commences

Wednesday, 23 June 2021

EOI Submission Deadline

Monday, 5 July 2021

Due Diligence Period

Thursday, 24 June 2021 Wednesday, 14 July 2021

Non-Binding Indicative
Offers Due

Wednesday, 14 July 2021

Final Offers Due

Friday, 16 July 2021

We note that this timeline is indicative only, and is subject
to change. We will take into consideration feedback from
interested parties throughout the sale process.

Next steps
Subject to receipt of the signed Confidentiality Agreement to kchen@wexted.com you will be provided access to the
Receivers’ data room to complete your due diligence.

If you would like to participate in the sale process or have any queries, please contact the
Receivers’ joint sale advisors detailed below:

Anthony Martin
Sale Advisor (P&E)
Martin Auctioneers and Valuers
+61 413 411 499
anthony@martinauctions.com.au

James Lally
Sale Advisor (Mining Tenements)
Mining Associates
+61 7 3831 9154
james@minasc.com

Should you have any queries specific to the Receivership generally please contact
Kevin Chen at kchen@wexted.com or +61 2 9210 1716.

Reliance on information
This document provides a guide only and does not purport to be complete nor
does it contain all the information that the recipient may require to evaluate
whether or not to participate in any sale and does not constitute professional
or legal advice. Specifically, this document does not purport to contain all of
the information a recipient of this document requires to make an informed
assessment of the Company (or the Group) assets and liabilities, financial
position and performance, profits, losses and prospects.

To the fullest extent permitted by the law, the Receivers, their sale advisors and
ICA:
i.

ii.
None of the Receivers (or their employees), the sale advisors (or their
employees), ICA or any other person or entity makes or gives any
representation, warranty or guarantee, whether express or implied, that the
information contained in this document or otherwise supplied to them any time
by or on behalf of the Receivers, their sale advisors or ICA, in relation to the
potential sale of the shares in Peko Bull Pty Limited (Administrator Appointed)
and / or the P&E of the Company described in this document is complete,
iii.
reliable, adequate, reasonable, not-misleading or accurate or that it has been
or will be audited or independently verified, or that reasonable care has been
taken in compiling preparing or furnishing the information. Any person relying
on information herein does so at their own risk and agrees, to indemnify and
hold harmless ICA and the Receivers and their officers, employees, agents and
contractors (for whom ICA and the Receivers accept this benefit as trustee and
agent) from and against all claims, damages, liability, costs and expenses in
iv.
relation to such reliance and releases and discharges each of the foregoing from
and in relation to such claims, damages, liability, costs and expenses.
Any opinions expressed in this document are based on the knowledge and
approach of the persons forming the opinion at that date that opinion was
formed and may have ceased or may in the future cease to be appropriate in
light of subsequent knowledge or attitudes.

Do not accept responsibility for any interpretation that the recipient or
any other person may place on the information or for any opinion or
conclusion that the recipient or any other person may form as a result of
the information;
Do not accept any liability, whether direct or indirect or consequential, for
any loss, damage, cost, express, outgoings, interest, loss of profits or loss
of any kind suffered or incurred by any person (whether foreseeable or not)
as a result of or by reason of or in connection with the provision to or by
us of the information by their recipients, or of the recipients acting on or
relying on any information, whether the losses arise in connection with any
negligence, default or lack of care on the part of the Receivers or ICA;
All enquiries should be directed to the Receivers and the sale advisors
on the contact details provided. Under no circumstances should you
approach any director, officer, employee, sub-contractor, landlord, creditor,
shareholder or relative of any shareholder of ICA to discuss the transaction
or any similar or related matter without the prior written consent of the
Receivers; and
expressly disclaim any and all liability (whether arising from negligence or
otherwise) for, or based on, or relating to any such information contained
in this document, or for any errors in or omissions from this presentation
or for any written or oral communications transmitted to the recipient in
connection with this document.

This document does not constitute an invitation or offer by the Company for
the purchase or subscription of shares or other securities and nothing in this
presentation should be construed as either an offer to sell or a solicitation of an
offer to buy securities in the Company.
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